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Investing: The Last Liberal Art – Robert Hagstrom’s Reading List

Investing: The Last Liberal Art is obviously not the 
kind of book you just close the cover on and 
simply move on to checking your email. On that 
note, InvestingByTheBooks.com asked the 
author for his suggested reading list of books, in 
order to get started on the path towards a more 
multi-disciplinary way of viewing the world. 
More Munger, less CNBC. 

Arguably, the most passionate chapter of the 
book is the one about literature, where 
Hagstrom eloquently talks about reading – not 
the kind where you merely add facts but the sort 
where you actually increase understanding. The 
litmus test to this of course being if you have to 
stop and re-read, think and look for 
clarifications. The author himself is obviously a 
voracious reader (in addition to selecting his 

reads better than any of us). But the passion is 
contagious, as well as being the book’s most 
apparent original first-level thinking. As an 
appendix of the book you can find the required 
reading list for the students of St.John’s Collage, 
one of the more intriguing places of higher 
education we have ever come across. However, 
it carries more than 100 titles. So we urge you to 
take the opportunity to get a starter’s short list 
from Robert Hagstrom himself, exclusively for 
InvestingByTheBooks.com and its readers. 

In addition to Robert’s list below, we do also 
recommend the transcript from Charlie 
Munger’s speech to the students at USC in April 
of 1994, where he spoke under the header Stock 
Picking As a Subdivision of The Art of Worldly 
Wisdom. 

 

(All comments from the author) 

• John Holland - Hidden Order :  How Adaptat ion  Bui lds  Complexi ty  

• George Lakoff and Mark Johnson – Metaphors  We Live  By 

• George Johnson – Fire  in  the  Mind:  Sc i ence ,  Fai th ,  and Search  for  Order  (an excellent 
book) 

• Thomas Kuhn – The Struc ture  o f  Sc i en t i f i c  Revo lu t ions  

• Michael Mauboussin – More Than you Know (I would recommend all of Michael’s books). 
• Jim Surowiecki – The  Wisdom o f  the  Crowds  

• Daniel Kahneman and Amos Tversky – Judgment  under  Uncer ta in ty :  Heur i s t i c s  and Biases  

• Louis Menand –  Pragmat i sm:  A Reader 

• Daniel Kahneman – Thinking Fast  and Slow 

• Edward O. Wilson – Consi l i en ce :  The Unity  o f  Knowledge  
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