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The book The World ’ s  99 Greate s t  Inves tor s :  
The Secr e t  o f  Succ e s s  provides a unique 
opportunity to learn form the most 
prominent investors globally. In the book 
they generously share their experiences and 
insights. Magnus Angenfelt, previously a top 
ranked sell side analyst and hedge fund 
manager, will be presenting one investor per 
month at InvestingByTheBooks. For those 
who cannot wait for the monthly columns, 
we strongly recommend you to buy the 
book.  

Diversify. It is actually possible to have all your 
eggs in the wrong basket at the wrong time. To 
reduce one’s vulnerability to this eventuality, 
every investor should diversify. That is your best 
protection against unexpected events, natural 
disasters, and dishonest management as well as 
investor panic. Moreover, global investing across 
all sectors is always superior to investing in only 
one market or industry. If you search worldwide, 
you will find more bargains and better bargains 
than by studying one nation. You never want to 
be overly dependent on the fate of any one 
stock, market, or sector. 

Take a long-term view – investment averaging 
helps – even if you desire shortterm rewards. If 
you take a long-term view of the markets, you 
will be less emotional and thus less likely to 
make careless mistakes, see beyond the short-

term volatility of the market, and see patterns of 
market, political, and economic behaviour that 
would not be evident to a shortterm observer. 
By looking at the long-term growth and 
prospects of companies and countries, 
particularly those stocks, which are out of favour 
or unpopular, the chances of obtaining a 
superior return are much greater. 

To minimize discomfort or disappointment in 
the short-term, investment averaging could be 
undertaken by purchasing consistently in a 
measured and periodic pattern. Investors who 
establish a programme from the very beginning, 
purchasing shares over a set period of time have 
the opportunity to purchase not only at high 
prices, but also at low prices, bringing their 
average cost down. 

Accept market cycles – make volatility your 
friend. Any study of stockmarkets around the 
world will show that bear or bull markets have 
always been temporary. It is clear that markets 
do have cyclical behaviour with pessimistic, 
sceptical, optimistic, euphoric, panic, and 
depressive phases. It is this volatility that gives 
investors the opportunity to sell high and buy 
low since the manic-depressive nature of 
markets means that they will rise much more 
than they should and fall much more than 
should as well. Investors should thus accept 
market cycles and plan accordingly. 
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BORN New York, USA 1936. 

EDUCATION Mobius earned his BA and MA from Boston University and his Ph.D. in Economics and 
Political Science from MIT in 1964. He also studied at Kyoto University in Japan. 

CAREER Mobius started working at the international securities firm Vickersda-Costa, and later was 
president of the International Investment Trust Company in Taipei, Taiwan. He then ran an independent 
consulting company prior to joining Franklin Templeton Investments in 1987 as president of the 
Templeton Emerging Markets Fund. He is currently executive chairman of the emerging markets group 
and directs analysts based in Templeton’s seventeen emerging markets offices, and manages more than 
sixty portfolios. 

INVESTMENT PHILOSOPHY Mobius could be described as a bottom-up value investor. He and his 
team use in-depth company research to find undervalued securities that have the potential to increase in 
value over time. He searches for the best investments across all emerging market countries and sectors, 
aiming to hold investments for at least five years. He also compares the company to its local, regional, and 
industry peers. Quantitative as well as quality factors are an important function of his study, which 
involves evaluating financial data going back five years as well as five years of projections. This is usually 
followed by a company visit, since Mobius is a firm believer in ‘kicking the tyres’. He is known as one of 
the pioneers of emerging markets investment. 

OTHER Mobius was named one of the named one of the ‘Top 100 Most Powerful and Influential 
People’ by Asiamoney and ‘Ten Top Managers of the 20th Century’ in a survey by the Carson Group in 
1999. He has also received numerous ‘Manager of the Year’ awards. He has written eight books, including 
a graphic autobiography, Mark Mobius – An Illustrated biography of the Father of Emerging Markets 
Funds. 
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